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Venture capital deal activity Q1 2025

The first quarter of 2025 registered an impressive increase compared to the same period of 2024. There was a 128% increase 
in the total amount raised (865 million CHF in 2025 to 398 million CHF in 2024) and 93 rounds in 2024 to 130 in 2025.

• There were several large rounds – Windward Bio (200 million CHF), RhyGaze (86 million CHF), Orbis Medicines (85 million 
CHF), RoomPriceGenie (68 million CHF) or Sygnum Bank (53 million CHF).

• Biotech (426 million CHF raised and 23 rounds in total), ICT (209 million CHF raised and 41 rounds), Fintech (141 million 
CHF) and Cleantech (31 million CHF raised and 13 rounds) contributed the most to the overall financing scene in the first 
quarter of 2025.

• In this quarter there was a significant presence of early-stage rounds (Series A, Seed and Pre-Seed contributed to 93% of 
the rounds) and less growth rounds.

• Nevertheless, the impact of early stage rounds in the total amount raised is lower, having only 68% of the total amount, 
mainly due to the large rounds highlighted before.

• In terms of Canton activity, Basel ranked the 1st in the total amount raised, followed by the cantons of Zurich and Zug.

• Special highlight of the first quarter was the IPO from BioVersys at SIX Stock Exchange, with an opening price of 36.5 CHF 
per share, making a total capitalization of 216 million CHF.
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Investment per Technology

Biotech represented the most active sector in the first quarter in terms of amount raised,  whereas ICT dominated the number of rounds with 41 
and placed 2nd in the total amount. Special remark for Fintech, who accounted 141 million CHF in investment but only with 9 rounds, which places 
the sector with the highest average amount per round.
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Type and Stage of Investment

Early-stage rounds keep dominating the founding scene in terms of number of rounds, accounting for almost 93% of the total number of rounds.
In terms of amount raised, the market share is quite distributed, having later stages such as Series B, Series C and Growth a 32% of the total 
amount raised, whereas the early-stage rounds accounted for 68%.

Pre-seed, 51%

Seed, 30%

Series A, 12%

Series B, 3%

Series C, 0.7%
Growth, 4%

Number of Rounds

Pre-seed, 2%

Seed, 10%

Series A, 56%

Series B, 8%

Series C, 2%

Growth, 21%

Value of Rounds



Homologous Comparison

The investment in the first quarter of 2025 is significantly higher compared to the investment in 2024, as the graphic shows – almost a 500 million 
CHF of difference. This clearly shows the expected turn around and recovery of the Swiss venture capital activity and reflects a trend also for non-
dilutive fundings which we will see further on in this report.
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Technology Comparison – 2025 vs 2024
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Year to Date I 5-Year Comparison

The first quarter of 2025 showcases clearly a sentiment already foreseen late in 2024, in which the Swiss startups secured almost 900 million CHF, 
placing this quarter has the second best in last 5 years, only behind the incredible year of 2022. 
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Canton Comparison
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Non-Dilutive Rounds

After 2 years (2023 and 2024) where a lot of non-
dilutive rounds had a major impact in the total 
funding scene, in 2025 there is a significant 
difference compared to those years, where we see 
many more equity rounds than Grants or Loans. 

In 2025, there was a total of 17.7 million CHF in 
Grants, for the first quarter of the year and 4 million 
only in Loans, a value considerably lower when 
compared to the same period of last year, where 
Carvolution, for instance, secured a major Loan in 
the beginning of the year.
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Trade Sale
Company Category Buyer Amount Date

Lyncée Tec SA Trade Sale Park Systems Corp Not Disclosed 15.01.2025

Yokoy Group AG Trade Sale TravelPerk Not Disclosed 28.01.2025

Navori Labs Trade Sale Maguar Capital Not Disclosed 04.02.2025

NLS Pharmaceutics AG Trade Sale Kadimastem Not Disclosed 05.02.2025

Contentserv Trade Sale Centric Software Not Disclosed 25.02.2025

OnlineDoctor AG Trade Sale Lohmann & Rauscher Not Disclosed 26.02.2025

GetSet Surgical SA Trade Sale Demetra Holding Not Disclosed 28.02.2025

ID Quantique Trade Sale IonQ Not Disclosed 03.03.2025

aighty-twenty Trade Sale vector8 Not Disclosed 04.03.2025

Neuronomics AG Trade Sale DeFi Technologies Not Disclosed 10.03.2025

tipi technologies AG Trade Sale EngFlow Not Disclosed 13.03.2025

Araris Biotech AG Trade Sale Taiho Pharmaceutical CHF 352,098,000.00 17.03.2025

TargImmune Therapeutics AGTrade Sale iOncologi Not Disclosed 20.03.2025

Dootix Sàrl Trade Sale Dynapps Not Disclosed 27.03.2025



DAILY Startup Funding News
All deals and interesting articles:
https://www.venturelab.swiss/startupfunding

MONTHLY Swiss Venture 
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across all industries and regions:
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Stay tuned for all Swiss funding news
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